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Subpart 932.4—Advance Payments for Non-
Commercial Items

Parent topic: PART 932—CONTRACT FINANCING

932.402 General.

(e)

(1) The Head of the Contracting Activity or designee shall have the responsibility and authority for
making findings and determinations, and for approval of contract terms concerning advance
payments.

(2) Before authorizing any advance payment arrangements, the approving official shall obtain the
advice, and other inputs of the servicing finance office.

932.407 Interest.

(d)(4) Advance payments may be made without interest under cost-reimbursement contracts for
construction or engineering services.
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